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Partnership Limited — Partnership - Limited liability - Unlimited Liability Company -
Joint Stock Company.
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Alimony - Custody - Guardianship - Head of the household - Family Record — Nationality —
Minor - Dowry - Orphan - Will/Testament - Inheritance — Estate.
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1. International Commercial Arbitration :

As companies venture into foreign markets, they may come across legal conflicts
stemming from variances in laws, regulations, business customs, linguistic and cultural
barriers, and misunderstandings. To address such issues, companies may need the support
of legal experts who specialize in handling cross-border disputes.
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2. How Does International Commercial Arbitration Work?

The process of international commercial arbitration typically begins with the parties
involved in the dispute signing an arbitration agreement. This agreement outlines the terms
and conditions of the arbitration process, including the rules of procedure, the choice of
arbitrator or arbitrators, and the place of arbitration.

Once the arbitration agreement is signed, the arbitration process can begin. The arbitrator or
panel of arbitrators will hear evidence and arguments from both sides and make a decision
on the dispute. This decision is final and binding, and can only be challenged in limited
circumstances, such as if there was a serious irregularity in the arbitration process or if the
decision is contrary to public policy.

International commercial arbitration is governed by various international conventions
and national laws, including the United Nations Commission on International Trade Law
(UNCITRAL) Model Law on International Commercial Arbitration. This model law
provides a comprehensive framework for the conduct of international commercial
arbitration proceedings.

3. Advantages of International Commercial Arbitration

There are several advantages to using international commercial arbitration to resolve cross-
border disputes.

Arbitration is often faster and more efficient than traditional litigation. This is because
arbitration proceedings are usually less formal and more flexible than court proceedings,
which can be time-consuming and costly.

Arbitration allows the parties involved in the dispute to choose their own arbitrator or panel
of arbitrators. This means that the parties can select an arbitrator or arbitrators who have
expertise in the subject matter of the dispute, leading to a more informed and fair decision.

Arbitration is often more confidential than traditional litigation. Court proceedings are
usually public, which means that sensitive information about the parties involved in the
dispute can be made public. In contrast, arbitration proceedings are usually private, which
means that the parties can keep the details of the dispute confidential.

Arbitration awards are easier to enforce across borders than court judgments. This is
because most countries have signed the New York Convention on the Recognition and
Enforcement of Foreign Arbitral Awards, which provides a framework for the recognition
and enforcement of arbitration awards in different countries.

Good luck



